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Weekly Market Recap: India & Global

Indian market saw a 4-day week as markets were closed on Tuesday on eve of Dr BR Ambedkar Jayanti. The Monday
saw markets drop down by as oil rose above $100 per barrel after failure of US-Iran talks, resulting in US threatening
blockade of Iran’s ports. Nifty 50 dropped by 0.86% to close at 23842.65. 15/16 sectors ended in red. Reliance industries
shares fell 2.6% after the government raised export duty on diesel and aviation turbine fuel. Auto stocks were down
2.1% after Delhi's draft electric vehicle policy proposed large exemptions for EVs to curb air pollution, compounding
concerns over potential supply disruption from the Middle East war. Wednesday saw the markets ramp up to a one
month high as oil prices slipped below 100$ on optimism over renewed US-Iran talks. Nifty 50 and Sensex closed in green
with 1.63% and 1.64% gains. BPCL, IOC and HPCL enjoyed gains on the back of relaxed crude prices. Ujjivan Small finance
bank saw itself dropping down after RBI rejected its application for a universal banking license. Infra major Larsen &
Toubro was up by 3% and Indigo gained 4.6%, both benefitting from the hopes of talk between US and Iran. Thursday
witnessed some profit booking after sharp gains in the previous session. The global markets rose to record highs

on positivity over deal to end the Middle
East War. Nifty 50 dropped to close at
24196.75 by 0.14% after gaining 0.8%

Indian Equity Market Performance & Key Valuation Ratio

earlier in the day. Metals stocks rose by oyE— -
1.5% on high commodity prices amid Index 17-04-2026 o(WOWg) P/E P/B Yield
supply disruptions due to the Iran war. -
GMDC triggered its upper circuit to hit 52 Bn'-oader Indices
weeks high accompanied by strong Nifty 24353.55| 1.26% | 21.38 | 3.33 1.28
BSE Sensex 78,49354 | 1.22% | 2155 | 4.21 1.16
VEBIUINGES @ exACr SWEIES WEREe, B\ Besam v o 16,13151| 3.25% | 3515 | 534 | 0.78
Crude was trading at 965 per barrel. Week  [gerocy o e index 654628 | 455% | 3048 | 3.89 | 068
R N e 10,675.58| 2.10% | 2357 | 432 | 111
on Friday after hopes of US-Iran talks lifted Sectoral Indices
sentiment. Wipro dropped 2.8% after its o r3ct Moving Consumer Goods | 18,383.68| 3.10% | 3436 | 7.66 | 149
results and forecast muted demand for  [gee commodities 843535| 345% | 2609 | 346 | 097
the 1st quarter. HDFC Life shed 2.4% after  [psE consumer Discretionary 9,286.62| 2.02% | 4759 | 698 | 069
reporting fall in quarterly new business (gst gpergy 11,597.41| 1.86% | 1062 | 1.92 | 261
value. Energy index gained 4.6% in one |BSE Financial Services 12,42864| 141% | 17.38 | 298 | 0.92
week led by OMC as crude prices were |BSE Healthcare 43,487.08| 2.04% | 3867 | 6.63 | 0.54
below 1005 per barrel. Globally, Dow [BSE Information Technology 30,696.64 | 2.66% | 23.04 | 6.36 2.63
Jones was up 3.19%, S&P500 was up |BSE Auto 58,444.08 | -0.46% | 3393 | 6.44 1.19
4.54%, Nasdaqg was up 6.84%, Hang Seng |BSE Bankex 63,718.35 1.16% 15.2 2.3 1.06
was up 1.03%, KOSPI was up 5.68% in one |BSE Metal 42,416.19 4.05% 2228 | 3.62 1.35
week. BSE Oil & Gas 27,144.84 |  1.74% 91 | 1.64 2.79
BSE Power 7,780.28| 6.78% | 36.64 | 4.93 1.06
BSE Realty 6,095.33 |  3.48% 384 | 4.89 0.38
BSE-Gainers BSE-Losers
%Change | %Change %Change | %Change
Symbol e Wg) (MoMg) Symbol P wow) | (vom)
APSEZ 1,573.40| 6.70% 16.00% Maruti Suzuki India Ltd 13,453.00| -1.90% 6.80%
Eternal Ltd 252.60| 5.20% 10.40% Mahindra & Mahindra Ltd 3,200.20 -1.80% 5.10%
Powergrid corporation of India 318.10| 5.10% 7.20% Bajaj Finance Itd 908.30 | -1.80% 9.10%
Tech Mahindra Ltd 1,511.40| 4.90% | 12.70% HDFC Bank Ltd 799.90| -130% | 0.20%
Trent Ltd 410770| 4.90% | 18.00% Bharti Airtel Ltd 1,846.90| -1.20% | 1.10%
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Market View from Research Desk:

India GDP Growth Data (YoY)
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NIFTY (24,353.55): The intermarket setup suggests a clear risk-on sentiment from an India perspective: strong gains in
S&P 500, NASDAQ Composite and Dow Jones Industrial Average alongside a fall in India VIX indicate improving global
risk appetite, which is also reflected in modest gains in Nifty 50 and Bank Nifty. The sharp decline in WTI Crude Oil and
Brent Crude Oil is a major positive for India, a net importer, likely supporting OMCs, paints, aviation, and FMCG via
lower input costs. Rising industrial metals like Copper and Silver hint at global growth optimism, benefiting metals and
capital goods, while a mild rise in Gold shows some residual hedge demand. Slight softening in India’s 10-year yield
supports rate-sensitive sectors like banks, NBFCs, and real estate. The rupee’s appreciation against the dollar favours
import-heavy sectors but may pressure IT and pharma exporters. Overall, positive impact for banking, auto, metals,
capital goods, consumption and Negative for IT, pharma and upstream oil sectors.

Tanker traffic in the Strait halted following Trump’s announcement, raising concerns among key buyers like China &
India, with analysts warning of potential escalation despite viewing it as a negotiating move. The U.K. reported stronger-
than-expected February growth, though the IMF flagged risks from Middle East tensions. In Al, Anthropic launched
Claude Opus 4.7, while Novo Nordisk partnered with Open-Al to accelerate drug development. India’s e-commerce
market grew at a 23% CAGR (2020-25), with smaller cities driving over 60% of demand despite low penetration. The
West Asia war tension escalates after confusion over Strait of Hormuz opening and President Trump’s statement on
starting the bombing again. One Indian vessel crosses Hormuz, four others turn back as IRGC opens fire, India summons
Iran Envoy over incident of firing at ships in Strait of Hormuz. India’s mutual fund AUM up 12.2% to $790Bn in FY26, &
Alembic Pharma secured USFDA approval for generic Methotrexate, boosting its U.S. oncology presence.

Nifty 50 is showing a short-term bullish continuation with consolidation, as price moved from ~23,840 to ~24,350
forming higher highs and higher lows during the week. The index is sustaining above the key psychological support of
24,000, indicating strength and buy-on-dips behaviour. However, the last two sessions show smaller candles and mild
volatility, suggesting near-term resistance around 24,350-24,400. Momentum remains positive, but a breakout above
this zone can trigger further upside. The level of 25272 is performing as a significant resistance level for the Nifty and
24526/24626/24949 levels will act as a resistance area for the NIFTY. If we look at the lower side, support is located at
23681/23581/23258 and 22935 levels.

UK’s unemployment data will help in analysing the future macro trends of the country. As, Infrastructure output by
India and the composite, manufacturing, services PMI data of India, Japan, US and UK will predict the GDP growth and
guide the investment decisions. Consumer confidence of US and UK can be judged by their retail sales data report. The
cost of living of both Japan and UK will be shown by their Inflation data, while its impact on commaodity prices like Crude
oil is reflected in the weekly data issued by the US.
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Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information gathered from reliable sources that are considered true,
correct and reliable. The report is provided for information of clients only and does not construe to be an investment advice. This
report does not constitute an offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any
transaction. Each recipient of this report should make such investigations as it deems necessary to arrive at an independent
evaluation of an investment in the securities of companies referred to in this report and should consult its own advisors to
determine the merits and risks of such an investment. Such information has not been independently verified and no guaranty,
representation of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and
opinions are subject to change without notice. Descriptions of any company or companies or their securities mentioned herein
are not intended to be complete. SSL is not obliged to update this report for such changes. SSL has the right to make changes and
modifications at any time. This report is not directed to, or intended for display, downloading, printing, reproducing or for
distribution to or use by, any person or entity who is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, reproduction, availability or use would be contrary to law or regulation or what
would subject SSL or its affiliates to any registration or licensing requirement within such jurisdiction. Stockholding Services
Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their directors and their employees shall
not be in any way responsible for any loss or damage that may arise to any recipient from any inadvertent error in the information
contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company (ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.
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The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates:- (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months; (d) have not received any
compensation for products or services other than investment banking or merchant banking or brokerage services from the
subject company in the past twelve months; (e) has not received any compensation or other benefits from the subject company
or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject company; (g) is
not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of IAs) and certification from NISM in no way guarantee
performance of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stockholdingservices.com
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Head of Research & Quant Strategist
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